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Independent Auditor's Report

| have audited the accompanying statements of financial position of the Treasury
Historical Association as of December 31, 2006 and 2005 and the related statements of
revenues and expenses, members' equity, and cash flows for the years then ended. My
responsibility is to express an opinion on these financial statements based on my audit.
The financial statements of the Association are the responsibility of the Association's

management.

| conducted my audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that | plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statement presentation. |
believe my audit provides a reasonable basis for my opinion.

| did not observe the taking of physical inventories as of December 31, 2006 and
2005 (stated at $36,738 and $39,337 respectively). However, | was able to satisfy
myself as to the inventory quantities by means of other auditing procedures.

In my opinion, except for the effect of such adjustments, if any, as might have
been determined to be necessary had | been able to observe the physical inventories,
the financial statements present fairly, in all material respects, the financial position of
the Treasury Historical Association as of December 31, 2006 and 2005 and its
revenues, expenses, members' equity, and cash flows for the years then ended, on the
basis of accounting described in Note 2. These financial statements are in conformity
with accounting principles generally accepted in the United States of America.




Exhibit A

Treasury Historical Association
Statement of Financial Position
At December 31, 2006 and 2005

12/31/06 12/31/05
Assets
Current Assets
Cash (Note 4) $ 13,029 $ 20,738
Inventory
Ornaments $ 28,577 $ 29476
IRS Cards 4 659 5,040
MT Postcards 1,766 2,921
Bookmarks 661 685
Note Cards 560 560
Lithography 515 655
Total Inventory $ 36,738 $ 39337
Total Current Assets $ 49,767 $ 60,075
Other Assets
Investment in Savings Bonds (Note 5) $115,560 $ 111,384
Total Assets $165,327 $ 171,459

Liabilities & Members' Equity

Current Liabilities

Accounts Payable -0- -0-
Members' Equity

Unrestricted Members' Equity $ 108,960 $ 105,142

Restricted Members' Equity (Note 5) 56,367 66,317

Total Members' Equity $ 165,327 $ 171,459

Total Liabilities and Members' Equity $ 165,327 $ 171,459

The accompanying notes are an integral part of these financial statements.
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